Dear SRS Members,

We're pleased to reimburse 30 complimentary Gardens by the Bay Season Pass Tickets for
members only. This Season Pass provides unlimited admission to Flower Dome and Cloud
Forest for up to 6 months (9th April 2022 to 8th October 2022).

Please email your details to Secretariat : secretariat@remisiers.org by 21st April 2022
(Thursday, 5.00 p.m.) :

* Full Name

* Broking House

* Email

* PayNow Number :

SRS will reimburse up to 30 Season Passes. If there are more than 30 applications, we’ll be
having a ballot. All successful members will be notified via email accordingly. The successful
member will then need to apply for the Season Pass ticket personally by accessing the
attached Gardens by the Bay link and pay first.

10 Years of Wonders Season Pass (gardensbythebay.com.sg)

We'll reimburse you after the member shows proof of the Season Pass purchase either via
email or SRS WhatsApp (9777 9825) to Secretariat. SRS is unable to apply for this value for
money Season Pass as this special promotion is meant for individuals only. Please note that
successfully balloted members should make the Season Pass Application by 2nd May 2022.

Should you require any clarification, please do not hesitate to contact Secretariat at Tel :
6735 1772.

Enjoy the changing floral displays ranging from precious peonies, romantic roses, whimsical
hydrangeas to vibrant hanging gardens and cheery sunflowers to brighten up your day.

I’m also pleased to forward herewith 2 Business Times articles about the recent
announcement by MAS to mandate Family Offices to invest more in Singapore’s Capital
Markets and our congratulatory response. We’re hopeful that this good move by MAS
would help to build vibrancy of our stock market.

Cheers & have a nice day. &
Best regards,
S.Nallakaruppan

President

The Society of Remisiers (Singapore)
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LETTER TO THE EDITOR

Good move by MAS to mandate family offices
to invest more in Singapore

THE Society of Remisiers (Singa-
pore) applauds the recent move by
MAS to mandate qualifying family
offices to invest at least 10 per cent
of their assets under management
(AUM) - or S$10 million, whichever
is lower - in local investments.
Itincludes equities listed on the
Singapore Exchange, qualifying
debt securities, funds distributed
by Singapore-licensed fund man-
agers and private equity invest-
ments in unlisted Singapore incor-

porated companies. It's only fair
for qualifying family offices to in-
vest more of their moneys in the
Singapore capital markets as they
enjoy an attractive preferential tax
rate of 10 per cent instead of the
normal corporate tax rate of 17 per
cent.

The number of family offices in
Singapore has grown exponen-
tially to 400 in 2020 compared to
200 in the prior year.

The AUM managed by these

Singapore-based managers is more
than S$4 trillion and a portion of it
invested in Singapore would go a
long way in establishing a much
more vibrant Singapore capital
market.

We're hopeful that this good
move will boost the liquidity of our
capital markets and accord better
valuations of companies listed on
the Singapore Exchange.

It will also act as a catalyst for
more good companies to list on

the Singapore Exchange which will
then attract much more investor
participation and consequently
add depth and breadth to our mar-
kets.

We look forward to more of
such effective measures by MAS to
rebuild the vibrancy of our capital
markets.

S Nallakaruppan
President

The Society of Remisiers
(Singapore)




